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MIS.BSELimited,
Flam 25,
Phlroze Jeejeabhcy Towels,
Dalal sue",
Mumhai , 400 no:

DcarSlr l Madam,

Company ID: 5717 security can 22267

Sub: nemmion regarding Audi! Repon fol m: audned financml year ended 3m Mavch 2025
Unmodified cplnianv Reg

Pursuant to Regulation 33 ohm: SEE] [liflmg obligailuns and Disclosure Requirements)Regulanans,
2015, we hereby declare me! the Summary Auditors a! the Company M/s N R D Associates,
charmed Accoumanrs have issued the audn ream dated 29-05-2025, lar Standalone and
Consolidated financial results wim unmodified opinion for the annual audlud financial resulis Var

the financial year endzd 3m Marth 1025.

Kindly lake me same on vecnrd,

Fm VEEJAV LAKSHMI ENGlNEERlNGWORKS LlMlYED

v K. swaminalhan
Company Secretary
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Vujag Lakshmi EnginnringWnrks Limllzd

May 19, 2025

The mine Depanmem,
a s E Limited,
vhiroze Jeejeebhoy Towers,
25*" Floor, DaIaI Street, Fort,
MUMBAI 400 001

Dearsirs

Securiw Code : 521257
Sub : Regaa ofsEBI (LODR) Regulations, 1015 -Secretavia| CompHance for 2024-25
He! :Suhmissinn olAudimd FinancierResuksfalthe Quarter/periodended 31/03/2015

FINANCIAL RESULTS APPROVEDAT BOARD MEET‘NG HELD ON 290572025
Meeting commenced at: 1100 AM; Meeting concluded a . 740m
Date of Boardmeeting lntlmatian : May. 05, 2025

We are submmng herewith the audited Fmanc‘xal Resuks a: the Company, Standalone and
consondated, forthe quanev/ period ended 31 March 2025 induding tne Sraternent of From
and Loss, Segment Results, Cash Flow sratement and the Audnurs' Report Report 0! ma
StatutoryAudnors M/sr NRD Assonares dated May. 29,2025

Please take the same on record.

Thankmg you

Yours lailhfully
For VEEJAV LAKSHMI ENGINEERING WORKS LIMITED

. "F@AW 5‘34

VJC. Swa athan
Company Secretary

End; As ahave
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Inde en A dilar‘s Re on on the Qua v r oDan Audited st ndalone
r u EJAY LAKSHMI ENGINEERING 0 I D ursuanltol
R ulation 33 e 5 Bl i [i hli (Ions and Disclosure Re Ili m:
Regulation; 2015 as amended.

To THE BOARD OF DIRECTORS OF VEEJAY LAKsI-IIIII ENGINEERING WORKS LIMITED

Oplnion

We have audrted the accompanymg statement oI quarterly and year to date slandaéone
nnencraI resuIts at Veelay Lakshmi Enginaering Works Lirnlted (the Company"). tor the
quarter ended March 31. 2a25 andtor the year ended March 31. 2025 (the "Staternent")
attached hetewtth‘ oeIng submitted by the Company pursuant to requtremem ot
ReguIatIon 33 of the SEBI (Lrstrng onIIgatIons and DIsclosure RequIremenls)
ReguIauons. 2015. as amended (the ‘Lislmg Regulations“)

In Dur oprnIon end to the best of Our Intormatron and accurdmg to the eonenettons
given to us. the Statement

- Is presented In accordance wrth the reouIrements of the LIstIng Regulations In thts
regard and

- gives atme atarrvtew In oonIorrnrty WIth the recognItIon and measurement prInCIpIes
IeId down In the appIIeaoIe accountmg standards and other accountlng pnnerpIes
generanyaoeepted In IndIa. loe net Ioss and other comprehensvve Income and other
IIneneIaI IntonnatIon ntthe Company tor the quarter ended March 31, 2025 and tor the
year ended March 31, 2025

Basis tor Opinion

we conducted our audIt tn aocordanee wtth the standards on AudItIng (SAs)
spectt‘red under seclton 14mm otthe Compames AOL 2013. as amended (the Act‘) Our
responeIhIIItIes under those standards are further descnoed In the AudItars
ResponsIbItIties for the Audtt ot the Standamne FIneneIeI Resutts sectIon at our report
We are Independent of the Company In accordance WIth the Cede at EthIcs Issued by the
{mum at chanered Accountants of we together WIth the ethIcaI reeuIrenIents that are
relevant to cur audtt at me slandzmne FInancIaI Results under the prowetnns of the Act and
the Rutes there under. and we have futtmed Our other ethIcaI responsIbIIItIes In accordance
Imth these reoutrernents and the Code of EthIcs We beheve that the audrt evtdence we have
obtaIned ts sutficIent and appropnate to prowde e basIs for our optmon
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Management's Responslbilities lorthe standalone Financial results

The Statement has been prepared on the oasis of the standalone annual nnancial
statements The Company's Board or Directors are raspansthle tor the preparation and
presentation ot the Statement that glves a true and tair uiew oi the net loss and other
comprehensive income at the Company and other financial iniormation in accordance
with the recognition and measurement principles laid down in the lndian Accounting
Standards (Ind AS‘s) prescrioed under section 133 or the Act read with relevant mles issued
thereunder and other accounting principles generally accepted in India and in compliance
With Regulation 33 ot the Llsllng Regulations. This respunslblllly also includes maintenance
ot adequate accounting records m accordance With the prowsions oi the Act tor
sataguardinc ot the assets at the Company and for preventing and detecting frauds and
other irregularities: selection and application or appropriate accounting policies, making
iudgments and estimates that are reasonaote and prudent, and deslgn, implementation
and maintenance ol adequate internal tinancial controls, that were operating ettecliuely
tor ensuring the accuracy and completeness of the accounting records relevant to the
preparation and presentation or the standalone tinancial results that give a true and tair View
and are tree trom material misstatement,whether due to traud or error

in preparmg the statement, the Board oi Directors are responsible tor assesslng the
Company‘s aoility to continue as a going concern, disclosing, as applicaole, matters
related to going concern and using the gotng concern oasis of accounting unless the
Board oi Directors either intends to liquidate the Company or to cease operations or has no
realistic allernaltve but ‘0 do so

The Board at Directors are also responsible tor overseeing the Company‘s linanciat reporting
process

Auditor's Responsibitlties for tho Audit of the Standalone Financial Results

Ourabjecttves are to obtain reasonable assurance about whether the Statement as a
whole is tree trorn material misstatement whether due to fraud or error, and to issue an
audllm‘s report that includes our opinion Reasonable assurance is a high level at
assurance out is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatementwhen it exists Misslalemems can arise from traud or
error and are considered material it, indiViduatly or in the aggregate, they could reasonably
be expected to inttuence the economic decisions ot users taken on the basls ot the
Statement

As pan or an eudit in accordance Wllh SAs, we exerctse protesslonal iudgmenl and maintain
protessronat skepllclsm throughout the audit We also





E] N. R. D. Associates
Charmed Accountants

Na AB,“MuncMHu1 Phone um - 222mm: mes)
Racecourse Mama mdoflélqmchem
cameeme - on ma

Omar Matters

The smemem mcludes we resume for me quaner ended March 31‘ 2025 being me
ha‘ancing figures between the audmee figures m respect oi me luu financial year ended
March 31‘ 2025 and the pubhshee unaudited yeaHo~date figures up «2 the «m quaner ov

me currem financial year‘ whmh were semen to e meted rewew by us as required undev the
Llstmg Regu‘almns

ForMRI) ASSOCIATES
Chanered Accountams

(Frrm Regn, No '0055628)

Week
(T.M.MALAVIKA]

Farmer
Membershwp No 231017

Place . Coimbatore
Da<e 29 05 2025
UDIN 25231017BMLLSF2308
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INDEPENDENY AUDITOR'S REPORT

To theMembers of Veejay Lakshmi EngineeringWorks Limited

Report on theAudit ot the Standalone Financial statements

Opinion

We have audited the accompanying standalone iinancial statements of VEEJAY LAKsNMt
ENGINEERING WORKS LIMITED (”the Company"l, which comprise the Balance sheet as at March
BL 2025‘ the Statement of Profit and Loss (including other Comprehensive Income) the
Statement oi Changes in Equity and the statement of Cash Flows ior the year then ended‘ and
notes to the financial statements including a summary oi significant accounting policies and other
explanatory interrnation (hereinaiter reierrad to as ‘the standalone financial statements")

In our opinion and to the pest ot our iniorrnation and according to the explanations given to us, (he
aioresaid standalone Financial statements give the inicnnaticn required by the Companies Act
zeta (the “A60 in the manner so required and give a lime and (air vievv in coniormtly With the
lndlan Accounting Standards prescribed under section 133 of the Act read With the Companies
tlndian Accounting Standards) Rules, 2015 as amended, (’lnd AS") and other accounting
pnncioles generally accepted in india oi the state oi affairs or the company as at March 31, ms,
the Loss and total comprehensive income the changes in equity and its cash Home tor the year
ended on that date

Basis torOpinion

We conducted our audit oi standalone financial statements in accordancewith the Stand-aids on
Auditing (5A5) specified u/s 143(10) oi the Act. Our responsibilities under those standards are
further described in the Auditor's Responsibilities lot the Audit of the standalone Financial
statements section of our report We are Independent oi the company in accordancewith the Code
oi Ethics issued by the institute oi Chartered Accountants of indie (iCAt) together With the ethical
requirements that are relevant to our audit oi the financial statements under the proViSions oi the
Act and the Rules thereunderi and we have iulhlled our other ethical responsibilities in accordance
wtth these requirements and ICAl's Code oi Ethics

We believe that the audit evtdence we have obtained is sutiicient and appropriate to provide a
basis icr our audit opinion on the standalone financial statements
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iii) Trio Company has noi granied any loans secured or unsecured, io companies. firms, Limiieo
iiabiiiiy Fannarsiiips or any oiner ponies covered in sicr mainlainco under Seciion 159 oi
ine Companies Act 2013 Hence reponirig under clause (iii) oi Parsgiaph 3 oi irie Order is
no! required

iv) The Company has noi provided any loans guaraniees or seeuriiy as specified in seciion 135
or 186 oi ine Act in respeci oi invesimenis made by ine company, we are oi inc opinion iiiai
ine provisions oi secnons 135 3. use oi ine Aci neve been compliedwith

v) in our opinion and according io iiie iniormaiion and explanauons given io us. ine Company nas
noi acccpied any deposiis dunng ihe year Wilhln ine provisions of section 73 io 75 oi ine Act
and irie Companies (Accepiance oi Deposiis) Rules, 20m We nave been iniormed that no
order has been passed by me Company Law Board or me Natlvnai Company Law Tribunal or
iiie Reserve Bank oi india or any Couri or any oiiier Tribunal in Ihis regard

vi) We nave broadly reviewed iiie backs of accouni maintained by ine Company in respeci oi
products wriere iiie mainienance of cosi records has been specified by (he senirai
Governmeni under subseoiion (1) oi Seciion 14a oi irie Ad and lie ruies framed more under
and we are oi inc opinion inai prima lacie. ine prescribed eccounis and records have icoon
made and malntained We have, noweuen noi made a oeiaiied examinaiion oi ine cosi
records vviin a view io deiermine wneiner iney are acoursie and compieie

vii) Tne Cumpariy ls geneially regular in deposiiino Wiin appropriaie auinoriiies undispuied
siaiuicry dues including Provideni iund, Employees‘ Siaie insurance. income Taxi Goods and
Service Tax, Customs Duiy. Cess and any oinor siaiuiory dues Wiiii inc appropriaie auinoriiies
and More are no undispuied siaiucory dues ouisiandino ior a period oi more inan six monihs
irom irie dale ihey became payable as at ine balance sneei daie

Acmidlrig ic iiie iriiormatioii and expianaiions given io us no undisputed amounis payable in
respeci of Proindeni fund, Employees siaie insurance income iaxi Goods and Service iax,
Customs dulyi Cass and any other maieriai siaiuiory dues applicable io it were outstanding ai
ihe year endi ior a period or more inan six monins irom iiie oaie iney became payable

VIII) According k) the lrfiamiahun and explanation provided in us there were no iransaciions
reiaiing io previously unrecorded income inai nave been surrendered or disclosed as income
during ine year in inc iax assessmenis undei ine income Tax Aci, 1561 (43 oi 1961)

ix) in our opinion and acoording io ine iniormaiion and expianaiion provided io us,

la) The company has noi deiaulied in iepaymeni of loans or umer borrowmgs or in the
paymeni oi interest thereon lo any lender

(b) The company is noi dedared as a vviliiui oeiauiier by bank or financial insiiiuiicn or
governmeni or any govemmenl auihoriiy
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(c) The term loans taken were apphed (er the purpose ior whtett t was obtatneu

(d) The tunda ratsed on short term basts have pnma «acre not been used dunng the year tor
long term purpnses by me Company

(e) The company has ncHaken any Iunds from any enttty or persan an account at crto meet
the obhgalmns of Its subsxdtanest assacrates ar yoint ventures

(r) The company has not raised toans dunng the year on the pteuge at secunltes he‘d m HS

substdianes, yotnt ventures a! assnctale cumpames

x) (a) We are at the aptman that the wmpany dtd not ratse any money by way at tntttal pubtte
offer or further puptte nfler (Includtng debt tnstmments) and term toan durmg tne year
Accordmgly repomng under ctause tx) (at of Paragrapn 3 at the enter ts not appttcapte

(b) The company has not made any pveterenttat attutment or pnvate placement at shares or
conventble debentures durtng the year and tense repomng under ctause (x) (h) of
Paragraph 3 ct tne Order does nut ansa

X1) In our optntan and accerdmg to the tnlurrnattcn and explanatton preytdea to us

uzm>nzarra~aa
w— as: 2 a! "31*

r “a Camaaw bv tts anrcers m

tbt NateCCTJJ'
as prescneec r2? - a
Centrat Guherrwefl a: n;-

~as eea~ ' ed tn Fa"? ADM
aha-ms R. s 29‘: wtn tne

(c) The Company nas not rem-s2: a", a.» 5'6 : 3).
the date at W5 repcn

":5 pzs awn; tne year tans: a: ::

xtt) Tna company ts not a tht Company and name renew; tandev c‘ause txrrt ta) tm and 12‘

oi Paragraph 3 ottne omer does not anse

xtiv) Accuvdtng lo the mfurmatmn and exptanatron gtven \0 us and based on our exammaltan at
the records 0' the Company lhe transacttons With the related pamES are m Comphancewrm
sermon 177 and 188 07 the A51 and the detatls \hereof have been dtsctosec «n we
Standalone Ftnanctat statements as requtred by me apptrcante accounhng stanaams and
meAd
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xlv) (a) tn our oprnron, the company has an rntemel auttrt system commensurate wtm the srze and
nature at tts busrnees

(b) We have constderett the Internal audit reparts lot the year under audlx‘ tssued to the
Company during the year and trlt date in determming the nature Iimlng and extent otbur
audit pracedures.

xv) In our cplnrbn and accordlng to the .ntprmatron and explanatrpns glven to us dunng the year
the Company has not entered rntc any nonccash transectrons wtth tts drrectbrs or persons
connected to its directors and hence reportrng under clause txyt cl Paragraph 3 or the Order
does not artse

m) Accorbrng to the informatlon and explanatron glven to us the Company Is not requlred to be

xvtl)

regtstered under Sectton 45—lA at the Reserve Bank at lndra Act, 1934 and hence reporttrtg
under clause txvt) te)tb)(c)(d) or Paragraph 3 at the Order ts not appltcable

Eesud en cur audlt procedures and the rnlnrrnetrcn and explanattons glven by the
management, we are bl the oprnron that the campany has incurred cash losses at Rs 80 as
Lakhs tn the hnancral year and Rs 235 ll Lakhs tn the lrnmedrately precedrng financial year

war) There has been no resrgnatlcn ol statutory audltors durlng the year and hence repurtthg

xtx)

xx)

under clause (xvltl) ctParagraph 3 ol the Order rs not applrcable

0n the paste or the financtat ratlos‘ agerng and expected dates at realrzatten ct financlal
assets and payment ct hnancrat Iiabllttles, pther rnlormalron accompanymg the itrlanlzlal
statements, and our knowledge at the Board at Dtrectcrs and management plans and
based on our axarhtnatlcrt 0' Ihe evmence suppcmng (he assumptlons. nolhtng has come
to nut attentlont Whtch causes US ta behave that any matertal Uncertainty exlsls as on the
date at the audrt report tno'rcattng that the cempany rs capable of meebng its llabtllkles
exlsting at the date at balance sheet as and when they tall due wrthm a penod at one year
lrom the balance sheet date. We however state that thrs rs not an assurance as to the luture
wabrltty ot the Company We turther state that our repbrnng ls based on the facts up to the
date of the audll reps" and we nerther glve any guarantee nur essuranoe that all lrabttrtres
talltng due wtthrn a perrcd of one year tmrn the balance sheet date wrll get dtscharged by
the Company as end when they tall due

Search 135 at the Act does not apply to the company theretore reporting under clause
txxttat and (b) cl Pamgraph a or the Order ls nat applrcabte to the company
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m) The company does nm have any man Subsmary and hence repomng under clause (xxx) 0!
Paragraph 3 a! (he 0165! is not appncame to me Company

For N,R.D. ASSOCIATES
Chartered Accoumsms

(Firm Regn No ‘0056525)

MA

(MAL VIKAIM.)
Panner

Membersmp No 231017

Place - Carmbalure
Dace 29 05 2025
UDIN .25231017EMLL5H5156
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ANNEXUREB TO THE INDEPENDENTAUDITOR'S REPORT

[Reierred to In paragraph 2 under ‘Repurt on other Legal and Regulatory Requirement
'in the independentAudilur's Report at even date to the members oi Veeiay Lakshmi
Engineering works Limited on the Sundaluna Financial Statements for the year ended

31-03-2025]

Run”! on the internal Financial Controls over Financial Reporting under Clause tit oi
Subsection 3 at Section 14: ot the companies Act, 2013 (“the Act")

We have audited the internal iinancial controls over iinancial reporting oi Veejay Lakshml
Engineering works Limited (“the Company“) as ot March at 2025 in coniunction With our
audit oi the iinancial statements oi the company tor the year ended on that date

Management's Responsibiliiy ior the lntemal Flnanclal Controls

The Board oi directors oi the Company is responsible ior establishing and maintaining internal
iinancial controls based on the internal control over iinancial reporting criteria established by
the Company considering the essential components oi internal control stated in the Guidance
Note on Audit oi intenial Financial Controls euer Financlai Reporting issued by the lnstituta oi
Chartered Accountants oi lnclia ("mm These responsibilities include the design
implementation and maintenance oi adequate internal financial controls that were operating
eiiectively ior ensuring the orderly and eincient conduct oi its business. including adherence to
the respective company's policies, the saiaguarding oi its assets the prevention and detection
oi irauds and ermrs‘ the accuracy and completeness oi the accounting records, and the timely
preparation oi reliabloiinanoial irllurmakiarli as required undertheCompaniesAct 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company‘s internal iinancial controls aver
financial reporting based on our audit We conducted our audit in accordance With the
Guidance Note on Audit oi internal Financial Controls Over Financial Reporting (the “Guldance
Note“) issued by the iCAl and the Standards on Auditing prescribed under section 14300) oi
the Companies Act 2m: to the extent applicable to an auoit ot internal iinancial controls
Those Standards and the Guldarlce Note require that we comply With ethical requlremems and
plan and periorm the audit to obtain reasonable assurance about whether adequate internal
financial controls over iinancial reporting was established and maintained and it such controls
operaied eflectlvely ln all material respects
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Our audll involves perlormlng procedures to cotaln audlt evidence about tne adequacy or the
tnlernal nnanctal comrols system overnnanclal reponlrlg and men operallng aliec‘llverless

Our audtt or mlernal llnanctal conirols oysr rlnancral reponrng tncluded oblzlnlng an
understandlng or mtemal nnanclal conirols over llnanclal reponlng, assessing tne risk mat a
material weakness expats and tesnng and evaluating tne destgn and operatlng ellecttveness or
internal control based on the assessed rlsk Tne procedures selected depend on me audllar's
rudgment, lncludrng tne assessment ol the I’lsks or material mlsstatement ol tne flnanclal
statements, wnetner due to «am or error

We celleve tnat the audlt eutdenoe we nave obtalned is sutncreni and appropriate in prcvtde a
bests lor our audtl opinlon on tne Company‘s mternal ltnancial controls system over llnanctal
rapamng

Meaning of Internal Financial Controls over Financial Reporting
A campany’s internal «nancral control over financial repontng ls a process deslgned to proylde
reasonanle assurance regardlng the relraotlrly or financlal repomng and me preparatlon cl
rtnanclal statements lor exrernat purposes ln accordance wtln generally accepted accountlng
prlnctples. A company's lnternal llnanclal control over llnanclal reponlng lncludes tnose pollcles
and procedures that

I) Penaln lo the maintenance or records tnat. tn reasonable delally accurately and ralrly reliect
tne treneacttons and dlsposltlons ortne assets of the company.

2) Provide reasonable assurance that transactlons are recorded as necessary to permtt
oreparatlon dl llnanolal starements tn accordance wnn generally accepted accourmng
pnnctples and tnat recelpts and expendltures or me company are oelng made only in
accordance wtln autnonsatlons or management and dreams oltne company and

3) Frame reasonable assurance regardlng preventton or ttmely detectton ol unautnortzed
acqulsillon, use, ordlsposulon oltne company's assets lhai could have a matertal eflecl an
the manual slaternenls.

Inherent lelmions of Internal Financial Comrals over Financial Reporting

Because at tne tnnerent llrmlallons of tnternal rmancral canlrols over lmanctal repelling
lncludtng tne posslolltty or colluslon or lrnproper management overnde of controls material
mlsstatements due to error or lraud may occur and not be detected Also prolecltnns or any
evaluatlon or me internal nnanclal controls ouer rlnanclal reponlng to fulure penods are sublecl
to the risk met me lnlelnal rrnanclal control over rlnancral repontng may oecome inadequate
oecauee or cnanges ln condlllonsy or that tne degree or compllance on». me ooltctes or
procedures may detenoratc
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Opinion

In our ommon, to me best of our mrormauon and according to (he explanahons gwen m us‘ the
Company has, In an matenal respects an adequane m1ema| unanmal {Jenna‘s system over
financial repomng and such interna\ hnancm‘ contro‘s over unanmax repomng were operaung
euecuvely as a! March 31, 2025, based on tne inlemm comm over financia‘ reponing :nlena
ambushed by 0.9 Company considering me assentla‘ components av misma‘ comm skated m
me eumance Note on Aumt of Imernal Fmancxa‘ Controls Over Fmancm‘ Repomng \ssued by
me ICAL

For N.R.D ASSOCIATES
Chanered Accountants

(Fu‘m Regnv Nov 0056525)

M»
(MALAVIKA T‘M.)

Panner
Membersmp No ,231017

Place Co‘mbatore
Dam 29 052025
UDW 252310‘7BMLLSH5156
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Indngendeui Agditar'; nggn on me ngflerly and Vear to Data Auditeg Consolidated
results WEE Y AKSHMI ENG ERING K IMIYED ur mm the Re ulatian
an Listln obii a' nsan ' osure Re uire t R: ul ti us 2015

as ed

TO THE BOARD OF DIRECTORS OF VEEJAY LAKSHMI ENGINEERINGWORKS LIMITED

Opinion
We have audited the accompanying statement or quarterly and year t0 date consolidated
financiai resuiis oi Vesjay Lakshmi Engineering Works Limited (“the Company") and its assouate
for lhe quarter ended March 31‘ 2025 and idr me year ended March 31‘ 2025 (the
Statement“) attached herewith. Demg subinitted by the Company pursuant to requirement
at Regulation 33 di tiie SEBI (Listlrig Obligations and Disclosure Requirements) Regulations.
2015, as amended (the 'Listirig Regulations")

in our opinion and to the best oi our miormaiion and according to the explanations given
to us and based on consideration oi liie ieDon oi the other auditor on separate audited financial
statements OI the associate, the Statement

- lncludes the resuiis at an associate arility namely Veeizy Sales and Sen/Wes Limited
- is presented in accordance with iiie requirements oi iris Listlrig Regulations in this regard

and
~ gives true a ran View in cuniomilty win the recognition and measurement Pnrioiples laid down

in me applicahie accounting standards and Other accounting principles generaiiy accepted in

liidiai oi the um loss and other comprehensive income and otherfinancial inidrmation dime
Company Iarthe quarrer ended March 31‘ 2025 and lorttie year ended March BL 2025

Basis In! Opinion
We conducted our audit in acmmance wltii the Standards on Auditing (SAS) specified under
section 143(10) DI the Companies Act 2013. as amended (the Aot‘). Our responsiblllties under
those Standards are Iurther described In the Auditor‘s Respunsubillties (or the Audit 01 the
Consolidated Financial Results section of our report We are independent of the Company In

accordance Wlth the Code of Ethics issued by the Institute at Chartered Accountants at India

together wltii the ethical requirements that are relevant to our audit oi the consolidated Financial
Results under the provisions of me Act, and the Rules there under. and we have fulfilled our other
ethical responslbtlitles in accordance witii these requirements and the Code 01 Ethics We believe
that the audit evidence Obtained by us arid other auditor iri terms at theii report relerred to in

“Other Matter“ paragraph below is sumoient and appropriate to provide a basis (or our opinion

I-tism!
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Management's Responsibilities tor the ConsolidatedFinancial resull:

The statement has been prepared on the basts ot the consolidated annual ttnancial
statements The company's Board at Directors are responsible tor the preparation and
presentation ol the statement that give true and tart view of the net loss and other
comprehensive rncorne at the Cnmpany and other financial intormation in accordance vvith the
recognition and measurement principles laid in the lndian Accounting Standards (Ind AS‘s)
prescribed under section 133 ol the Act read wrth relevant rules issued thereunder and other
accounting pvinclples generally accepted in India and in compliance wrth Regulation 33 ol
the Listing Regulations This responsihtlity also includes maintenance ot aoeouate
accounting records in accordance With the provisions ottne Actiorsateguarding oi the assets
of the Company and tar preventing and detecting lrauds and other inegulanties. selection and
application at appropriate accounting policies‘ making ludgments and estimates that are
reasonable and prudent; and design implementation and maintenance of adequate internal
linancial controls, that were operating effectively tor ensuring the accuracy eno completeness
of the accounting recoros, relevant to the preparation and presentation oilhe consolidated
financial results that give a true and fair View and are tree trom material misstatement whether
due to lraud or errur.

The Board at Directors are also respunsthle lor overseeing the Campany‘s linancial reponing
process

Auditor's Responsibilities lorthe Audit oithe ConsolldatedFinancial Rosuils

curoolectlves are to cotain reasonable assurance about whether the Statement as awhole
are tree trorn material misstatement. whether due to lraud or error. and to issue an auditor‘s report
that includes our opinion. Reasonable assurance is ahleh level otassurance, hut is nota
guarantee that an audit conducted in accordance wrth SAs WI“ always detect a material
misstatement when it extsts Mlsstatemenis can arise train trend or error and are
constdered material it. individually or in the aggregate, they could reasonably oeexpected to
inlluence the economic decisions at users taken on the pass ol the Statement

As part at an audit in accordance with SAS‘ we exemse prolessional Judgment and
malntain professional skepthlsm throughout me audll We also

- identity and assess the rlsks olmatenat misstatement ot the Statement. whether due to
trend or error. design and oertorrn audit procedures responsive to those risks. ano ootairi audit
evidence that is sullioient and appropriate to pmvlde a pass tor our opinion The risk at not
detecting a material misstatement resulting frnmllaud is higher than tor cneresullinglrorn
error, as lraud may involve collusion. lorgery. intentional omissions. misrepresentationsorthe
override ol internal control



[03] N. R. D. Associates
Chartered Aztaunlunls

no A: ’Mancl‘lllu'. whorls DAZZ-ZZZJYIUtSUnaxl
noeecourse Mortto nrdon@cmorrcom
Cmmmtora . MI on

.3.

- Obtaln an understandtng or lnlemal control relevant to the auon m order to destgn audlt
procedures that are apprcphate in the crrcumstances. but not tor the purpose at expressrng an
obrnron on the etrectrveness at the Company’s rnternal control

~ Conclude on the appropriateness ol the Board at Dlrectors‘ use at the gorng concern
basts at accounting and, based on the audlt evrdence obtatneo. whether a matertat uncenalnty
exlsts related to events or concrtrcns that may cast stgnrlrcant doubt on the Company's
ablllty to contrnue as a gorng concern ltwe conclude that a matenal uncertarnty exrsts, we are
requlred to dmw attention rn aur audnor‘s repnn to the related dlsclasures tn the statement or. ll
such dlsclosures are rnaceouate. to mcdrty our opll’lton Our conclusrcns are based on the auort
evrdence oblalned up to the date of our Audnar‘s recon. However. luture events or
candttrons may cause the Company to cease to contrnue asa gorng concern

- Evaluate the overall oresentatron. structure and content ot the statement. tnctudthg the
dtsclosures. and whether the statement represent the uhderlytng lrarlsactmns and events
In a manner thatachleves Iait presentattan

Matenallty ts the magrtltude or mrsstaternents m the Statement that, rndtvruually or tn aggregate.
makes rt probable that the econamrc decrsrons at a reasonably knowledgeable user at the
Statement maybelnfluenced. We consider quznlttatlve matenallty and qualuatrve tactorstntrt
planning the scope at our audrt work and tn evaluatrng the results ct our work. and (ll) to

evaluate the ertect ot any roentrlred mtsctatements tn the Statement

We communlcale Wllh those charged wrth governance regardlng. among other matters. the
planned scope and tlmmg of the audrt and stgnmcant audtt andrngs. tncludrng any
slgnlflcanl dehcrencres ln lnternal control thatwe ldenMy durrng our such

we also provtde those charged wtth governance wtth a statement that we have complted wtth
relevant ethtcal requtremehts regardtng tndependehce, and to communtcate wlth them all

relattonshics and other matters that may reasonably be thought to bear on our
tndependehce, and where appltcatzle. related saleguards

We also performed procedures tn accordance wtth the Ctrcular No lR/CFD/CMDI/M/st dated
March 29, 2019 tssued by the Securtttes and Exchange Board at Indra under Regulatton 33(5)
oi the Lrsttng Regulatlons. to the extent applrcaola

Other Man":
- The Statement Include the audtted financtel results at an assoctata. whose hnahclal

statements retlect Company's share at net proltt after tax at Rs 7 37 lakhs and 2.15 Lakhs
and share at other comprehehstve loss ot Rs, (7 90) lakhs and share ct other comprehensrve
tncorne at Rs 0 06 Lakhs tor the quarter ended March 3t. 2025 and lor the year ended March
at. 2025 respectrvely. as constdered tn the Statement. whlch have been audtted by Ihelr
Independent auditor
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. The independent auditors report an financrai statements utthts assoctate have been furnished
to us and our optmun an the consoirdated financtal results in so tar as rt reiates m the
amounts and disciesures rnciuded in respect ofthrs assflclsls. is based soiety on the reputt
a! such audnor and procedures performed by us are as stated In the paragraph abnve

- Our opinion on the statement rs not modified in respect or the above matter wrth

respect to our retranoe on the work done and the report at other auditor

- The Statement inctude the results rnrthe quarter ended March 31‘ 2025 being the beiancing
trgure between the audited figures m respect at the run financtal year ended March at 2025
and published unaudited year-to»date figures upte the third quarter at the current rrnzncrai
year, whlch were sumac! to iimrted review by us as requtred under the Listing Raguiationsv

For NRDASSOCIATES
CharteredAccountants

(Firm Regn No 0056625)

Mitt.
(T.M.MALAVIKA)

Partner
Membership No. 231017

Place Coimbatore
Date -29 05 2025
thN '25231017BMLLSG7203
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ANNEXURE A 10ms INDEPENDENY AUDITOR’S REPORT

[Referred to in paragraph 1(f) under 'Report on other Legs and Regulatory Requirement 'in
the Independent Auditor's Report of even date to the members oi Veeiey Lakshmi

Engineeringworks Limited on the Consolidated Financial statements lor the year ended
a1-Da-2u25]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 141 o! the CompaniesAct, am: ("the Act")
We have audited the internal financial controls over financial reporting of Vceiay Lakshmi
Engineeringworks Limited (“the Company“) as oi March 31. 2025 in coniunctionWith our audit ol
the financial statements of the Company for the year ended on that date

Management's Responsibility for the Internal Financial controls

The Board DY directors at the Company IS VESDDnSlbie for establishing and maintaining tnternai
financial controls based on Ina internzi conilol over financial reporting criterta established by the
Company considering the essential components or intemai control stated in the Guidance Note an
Audi! ot lntemal Financial Controls over Flnanctai Reporting issued by the institute ot Chartered
Accountants oi lnoia (“iCAPi These responsibilities include the design, implementation and
maintenance oi adequate internal financial controls that were operating enectueiy for ensuring the
oroeny and elncienr conduct of its ousiness, including adherence to the respective company‘s
policies, the seteguarding at its assets. the prevention and detection oi frauds and errors. tne
accuracy and completeness or the accounting records. and the timely preparation or reliable
financtal intormation. as required under the companies Act. zeta

Auditor's Responsibility

Our responsibility is to express an opinion on the Company‘s Iniemal linanciai controls over tinanctai
reporting based on our audit We conducted our audit in accordance with the Guidance Note on
Audit oi iniemai Financial Controls Over Financial Reporting (the 'Guidance Note') issued by the
iCAI and the Standards on Auditing prescribed under section Mattel of the Companies Act, 2013.
to the extent applicable to an audit of internal financial controls These standards and the Guidance
Note require that we comply With ethical requirements and plan and pertorrn the audit to obtain
reasonable assurance about whether adequate internal financial controls over linancial reporting
was established and maintained and it such controls operated etiectlvely in all mateitai respects

Our audit involves pertorming procedures to obtain audit evtdence about the adequacy ol the
internal financial controls system over financial reporting and their operating eilectiveness

Our audit oi internal financial oontrois overtinanciat reporting included ohialnlng an understanding ol
internal financial controls over financiai reporting. assessing the risk that a material weakness exists
and testing and evaluating the design and operating effectiveness at internal control based on the
assessed "SK The procedures selected depend on the auditors yudgment. including the
assessment oi the "5K5 oi material misstatement of the financial statements whether due to fraud

or error

We tielteve that the audit evtdence we have obtained is sulficient and appropriate to pro
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Meaning of Internal Financial Controls over Financlal Reporting

A company‘s internal financral control over financtal reooning is a process designed to provtde
reasonable assuranoe regarding tne reliability oi irnanciel reporting ano tne preparation ot financial
statements ror external purposes in accordance wrtn generally accepted accounting principles A

company‘s internal financtal control over iinancial reportmg includes tnose policies ano procedures
(Mai

i) Fenain to tile malnteriance oi records tnat, in reasonable detail accurately and lairly reilect tne
transactions and disposmrons of the assets at tile company.

2) Provide reasonable assurance (hat transactions are rammed as necessary ‘5 permit
preparation oi inancial statements in accordance will generally accepted accounting
principles. and mat receipts and expenditures ot the company are oeing made only in
accordance witn authorisations oi management and dlrectors or tne company and

3) Provtde reeeonalele assurance regarding prevention or timely detection or unautnorizeo
acquisition usei ordisposrtion ottne company’s assets tnat could have a material eiiecton tne
financial statements

inherent leilnfions oi internal Financial Controls over Financial Reporting
Because of the inherent llmnaiiuns oi intemai tinancral controls oyer financial reporting including the
Dossmlllly DI collusion or improper management override 0' Commlsi material misstatements due in
error or iraud may occur and not oe detected Also. proyectrons oi any evaluallen oi tne internal
financial controls over financial reporting to iutuie oenoos are suoiect lo tne risk tnat tire internal
inancial control over iinancial reporting may become inadequate because at clianges in conditions
or tnat trie degree oi complianceWith tne policies or procedures may deteriorate.

Opinion

In our opinion to the besl of our information and according to tire explanations given to us. the
company has in all material respects, an adequate internal financial controls system over financial
reporting and such internal iinencial controls over financial reporting were operating etiectrireiy as at
March at, 2025, based on the internal control dyer financial reporting cnterra established by (he
Company considering tne essential components oi internal control stated in the Guidance Note on
Audi! oi internal Financial ControlsOuer Financial Reporting issued oytne chi,
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(c) The term loans taken were spotted for the purpose for whtch A was oblalned

(d) The funds raised on short term bests have prlma (acts not been used durlng the year lor
long term purposes by the Company

(6) The company has not taken any lunds tram any entrty or person on accounl of at to meet
the obthgatrons at its subsidranes‘ essocrates or yornt ventures

(t) The company has not Yalsed loans dunng the year on the pledge or securtltes held m ts
substoranes, lotrtt ventures or assnctale companres

x) (a) We are or the optmon that the company dld not ratse any money by way ot lntllal publtc
orler or tunner publlc ofler (Includtng debt rnstmments) and term loan dunng the year
Aocordrngty repomno under clause (x) (at or Paragraph 3 at the Order ts not appllcable

(b) The mmpany has not made any preferential allotment or private placement ot snares or
oonyenrbte debentures durlng the year and nenee repomng under clause (x) (b) or
Paragraph 3 er the Older does not arlse,

xt) In our oplnton and aewrdrng to the tnlormetton and explanatron pruvlded to us

ta) No trends by the Company and no matenat harm on the Company by Its otheers or
employees has been nobneo or reported dunng the year

(b) No repcn under subsectren (12) ol secllcrt 143 of the Act has been filed ln Form ADT—A

as presumed under rule 13 pl Comparnes (Audll and Audttors) Rules, 2014 wtth the
Central Government dunng the year and up to the date of the repnn

(c) The Company has not tecelved any wnrstle blower complalnls durlng the year (and up to
the oate otthts report

xn) The company ls not a mint Company amt hence repumng under ctause (xli) (a) (b) and la)
0! Paragraph 3 or the enter does not anse

xill) Amrorng to the rntormatten and axptanatton grven to us, and beset: on our examtnalton or
the records at the Company, |he uansamons wttl't tna [elated parties are m comphance wrtn
section 177 and 138 ot the Act and the detalls thereof have been orsctused In the
Standalone Flnanctal Statements as requlred by the applicable accounting slandavds and
meAd


